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Graham Corporation Awarded $9.1 Million in New Contracts 
 Canadian oil refinery orders capital spare parts for equipment upgrades 
 Three surface condensers for a world-scale petrochemical complex in Saudi Arabia 

 
BATAVIA, NY, March 10, 2008 – Graham Corporation (AMEX: GHM) announced today that it has been 
awarded two contracts with a total value of $9.1 million.  The first is a capital spare parts order from a 
Canadian oil refinery that is upgrading equipment, originally supplied by Graham in 1975, to improve 
corrosion resistance brought on by processing different types of feedstock.  Final shipment for this order 
is scheduled for the second quarter of fiscal year 2009, ending September 30, 2008.   

The second order is for three large surface condensers to be installed in an ethylene production facility 
that is part of a new world-scale petrochemicals complex under construction in Saudi Arabia.  The 
ethylene produced will serve as the feedstock to various downstream chemical processing facilities 
within the complex.  Final shipment for this order is planned for the fourth quarter of fiscal year 2009, 
ending March 31, 2009. 

James R. Lines, Graham’s President and Chief Executive Officer, commented, “We continue to see a 
steady need for spare parts, and in any given quarter, spare parts orders compromise approximately 
15% of our total sales.  This segment of our business generally has shorter turn-around times and 
provides us with some flexibility in production scheduling throughout the year.”   

Mr. Lines also noted, ”New and replacement equipment for oil refineries continues to drive demand for 
Graham’s custom engineered products as refineries worldwide strive to maintain full production 
capacities.  Moreover, to a somewhat lesser degree, the continued expansion of the petrochemical 
market provides us with ongoing opportunities, particularly in the Middle East, where Graham has a long 
track record of supplying specialized equipment.  We believe the combined demand from these two 
markets will enable us to generate fiscal year 2009 revenue growth in the 10% to 15% range, with a 
strong likelihood of being at the upper end of the range.  We also believe that our continuing efforts to 
improve productivity and increase capacity in both manufacturing and engineering will enable us to 
achieve gross margins in the 35% range or higher in the upcoming fiscal year.” 
 
ABOUT GRAHAM CORPORATION 
With world-renowned engineering expertise in vacuum and heat transfer technology, Graham Corporation is a designer, 
manufacturer and global supplier of ejectors, pumps, condensers, vacuum systems and heat exchangers.  Over the past  
71 years, Graham has built a reputation for top quality, reliable products and high-standards of customer service.  The principal 
markets for Graham’s equipment, sold either as components or complete system solutions, are the petrochemical, oil refining 
and electric power generation industries, including cogeneration and geothermal plants.  Graham equipment can also be found 
in diverse applications, such as metal refining, pulp and paper processing, ship-building, water heating, refrigeration, 
desalination, food processing, pharmaceuticals, heating, ventilating and air conditioning.   

Graham’s reach spans the globe.  Its equipment is installed in facilities from North and South America to Europe, Asia, Africa 
and the Middle East.  More information regarding Graham can be found at its website:   
www.graham-mfg.com  

Safe Harbor Statement  
This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. All 
forward-looking statements are subject to certain risks, uncertainties and assumptions. These risks and uncertainties, which are more 
fully described in Graham's Annual and Quarterly Reports filed with the Securities and Exchange Commission, include Graham’s ability 
to successfully execute the contract, that the estimated value of the production contract will be realized, customer preferences and 
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changes in market conditions in the industries in which Graham operates and its ability to achieve its announced goals and objectives. 
Should one or more of these risks or uncertainties materialize, or should the assumptions prove incorrect, actual results may vary in 
material aspects from those currently anticipated. 
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